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PROJECTS

Cameroon: iron ore, gold
Pilbara: nickel, copper, zinc,
iron ore

Mt Gibson: zinc, copper, gold

HIGHLIGHTS

1 Significant intercepts of magnetite gneiss
(80-134m) in four holes at Melombo East

1 Treasury boosted by capital raising ($7.2M)
and future sale of Mt Gibson Project ($7M)

1 New drill rig and equipment ordered to
accelerate exploration activity

1 Assays and Exploration Target * (300-500mt)
confirm potential of Melombo East

OVERVIEW

Melombo East continues to grow as the most prospective target
drill tested so far at the Ngovayang Project in Cameroon. The
grades and incepts of magnetite coupled with the Exploration
Target* announced 23 November 2011 are very encouraging.

The money raised in November and the imminent settlement of
the Mt Gibson Project sale has given Legend the capability to
accelerate exploration activities.

A new track mounted diamond drill rig has been ordered which
will enable deeper drilling to be carried out. Once this rig is
commissioned the man portable rigs will be deployed to the
Plateau Prospect, so the news flow will be from two locations.
The access track to Plateau is almost complete and pad
preparation will commence thereafter. Recommencement of
drilling with the man portable rigs is now expected early in
February.

*Footnote & refer ASX release 23 November 2011:

Modelling has produced a potential tonnage of 400Mt of magnetite
contained within a host unit of magnetite gneiss. The estimate has a
perceived error of £25%, giving a potential tonnage range of 300-
500Mt%. The target has an expected grade range of 16-40% Fe, with
the upper limit based on laboratory assay results from diamond
drillholes DH044 and DH046 (ASX announcement 11 November
2011), and the lower limit based on economic modelling of a realistic
cut-off grade.
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1. CAMEROON PROJECT

The Cameroon Project comprises three granted exploration permits covering an area of approximately
2,970km? and is considered prospective for iron ore and gold, see Figure 1. Discovery of 50Mt of direct
shipping ore (DSO) is the primary objective, however magnetite-gneiss ore (lower grade but potential

very high tonnage) is also being targeted.

Drilling Ongoing
Diamond drilling continued during the December quarter. The proposed programme is targeting a
combination of aeromagnetic and topographic highs associated with +50% Fe rockchip sample results.

Drill testing of the priority target area of Melombo East has been the focus of activity this quarter.

On 11 October 2011 Legend concluded an agreement with contractor Geosearch to acquire
Ge o s e a r ifligGssetsdat Eseka for US$440,000 including four drill rigs (two in operational order,
two for spares), two Toyota Landcruisers, and the Geosearch field workshop. The workshop includes
all tools, down hole equipment and spares. In addition the company has now employed a drill

supervisor, an experienced mechanic and support drilling staff.

New Equipment Ordered
Legend has placed an order for a new track mounted diamond drill rig and ancillary equipment from a
South African based supplier. The rig is scheduled for delivery in March 2012 and is planned to be

deployed to Melombo East.

B Yaounde = -/
S = —

Project Location
and Infrastructure
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Figure 1: Cameroon Project Location and Infrastructure
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FIGURE 2: Ngovayang Project - Target Areas over Aeromagnetic Image
(Analytical Signal of Total Magnetic Intensity)
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